
Coverage Policy:

 

 

Ethereum address: 0x0A6D97444602B96F7E231e9dD5ecec9251a9cAfe  

Loss suffered: 1.8M USD (918.36 Ethereum as of 5/24/2022) 

 

Application of policy language under “what’s insured”: 

1. “Any wallet address which contains the insurance token PTKN_Terra_Anchor_UST, issued by the 

0xf6BffF9f4943a6C0cA0A41Ce49563178CC193890 smart contract address.” 

 

Condition Met: My wallet address that contains the insurance token 

PTKN_Terra_Anchor_UST, issued by the contract 

0xf6BffF9f4943a6C0cA0A41Ce49563178CC193890 is: 

0x0A6D97444602B96F7E231e9dD5ecec9251a9cAfe 

 

 

 



2. “Or, any UST or aUST assets, or any debt/borrowing positions, held on a centralized, 

decentralized exchange, a Terra wallet, or any other blockchain wallet, of which 

ownership prior to the policy period can be proven through deposits, message signing, 

trading activity, any onchain transactions or other verifiable means. 

 

Condition Met: My UST position meets the description as a debt/borrowing position 

since it was used to borrow MIM with UST. The UST depeg caused my position to be 

liquidated to repay the MIM owed. If the UST did not depeg, this loss would not have 

occurred. 

 

 

 

Application of policy language under “What’s covered” 

1. “The loss is related to the UST-US dollar peg, UST trading below $0.87 on CMC, 

coingecko, or other reputable sources” 

 

Condition Met: Due to the depeg of UST to US dollar, I suffered a financial loss since 

UST traded below $0.87 as reported on CMC and Coingecko. Below is proof that UST 

traded below $0.87 on Coingecko and Coinmarketcap, and proof that I suffered 

financial loss after UST traded below $0.87: 

 

Coingecko: 

 

 



Coinmarketcap 

 
 

Loss Suffered: 

 

 

 

 

 

 



2. “and the loss on UST-US dollar peg results in a TWAP, based on market data extracted 

from reputable sources, below $0.87 in a two-week span at least” 

 

Condition Met: Based on CMC and coingecko, which were listed as reputable sources, 

UST-US dollar peg TWAP has been below $0.87, as depicted in the screenshots below: 

 

 

Coinmarketcap 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Coingecko 

 
 

 

3. “and the loss occurred during the policy period. 

 

Condition Met: As depicted, I have provided screenshot proof that my policy was 

active from 1/20/22 to 6/23/22. The loss due to the UST-US dollar peg TWAP below 

$0.87 began on 05/09/22. 

 

 

 

 

 

 

 

 

 

 



Proof of Coverage before UST depeg event: I spent 77,000 USD to purchase this policy. 

https://etherscan.io/tx/0x3ee651817f0cc5b74fc5e9b05f8b4731cde351e31751f0ec00cce7968f12a66f 

 

 

 

 

 

 

 

 

 

 

 



Proof of coverage #2: 

https://etherscan.io/tx/0xe394c6755247240dcdb7aad72e54fa3c12fa1aa09d4172bf5d2c074d49d841c8 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 



Proof of Deposit #1: 

https://etherscan.io/tx/0x5f63507b5db8e7243a8ea119ee97630be6ba53d9cb5d2fdc91089ffd7473a307 

 

 

 

 

 

 

 

 

 

 

 

 



Proof of Deposit #2 

https://etherscan.io/tx/0xc7ad214c331c7ab67a5d5d9c89f85589aae6fac1ae5034d04ee07dcdd143f7fb 

 

 

 

Conclusion: 

As demonstrated in the proof and statements above, I have met all descriptions and conditions 

listed in the policy published by Unslashed Finance’s insurance for Anchor + UST Peg policy. 

There is not one condition in the policy that I did not meet fully. As such, I have upheld my 

responsibilities and conditions as the policyholder in this contract. Therefore, it is requested 

that the insurer also uphold and meet their duties and contractual obligations fully.  



 
 

 

 


